NudopManinoHHbII TOKYMEHT

Oo0suranmsi poccuiickoro IMMTEHTA

[IpenocraBnsercss B COOTBETCTBMM C YCTAaHOBJICHHBIMH TpeOoBaHUsSMU. He sABIsSeTCS WHAMBUIYaTbHON
WHBECTUIIMOHHOW pEKOMEHAIMEH WM pPEeKJIaMHBIM MaTepuaiioMm. MHdbopmanus mpuBeacHa I TOHHUMaHHUS

CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOJIUTAIIMHA POCCUHCKOTO IMUTEHTA.

IT0 He BKJIAJ
Bb1 MozkeTe NOTEPSTH BCE, YTO BJIOKUJIH
CpencrBa He 3acTpaxoBaHbl (He TApaHTHPOBAHbI) FOCYAAPCTBOM

B cay4yae morepb KOMIEHCALM He PEAYCMOTPEHO

OcCHOBHbIE XaPAKTEPUCTUKHU 00JIMTalMHU POCCHIICKOT0 IMUTEHTA.

OOnuranus pocCUiCKOro ’MUTEHTa — ITO LIEHHas Oymara, 3aKperuisitoIas Ipasa ee Baiesblla Ha MOIy4YEeHHUE B
NPEIYCMOTPEHHBI B HEH CPOK OT HSMHUTEHTAa €€ HOMHUHAJIBHOW CTOMMOCTH. OOmuranus MOXeT TaKxKe
IIpelycMaTpuBaTh MPABO €€ BIIAJENblIa Ha MOJIYYEHHE YCTAHOBIIEHHBIX B HEW NMPOLEHTOB (KynoHoB). Kaxnas
obnuranys OJHOTrO BBITYCKAa MMEET OJMHAKOBBIM 00beM IpaB. Bce ycnoBus morameHus U BbIIUIAT KYIOHOB 110
obyuranuu onpezeneHsl B HSMUCCHOHHOM JOKyMEHTalUuKl. B 4acCTHOCTH, MOXKET OBITh YCTaHOBJIEHO, YTO Pa3Mep
KYIOHHBIX BBIIJIAT MO OOJIMTALUSAM ONpEAENATCS SIMUTEHTOM B mpoliecce ux oOpamenus. Takxke, oOnuranun
MOTYT TpeaycMaTpuBaTh (DUKCHpPOBAHHBIE KYMOHHBIE BBIIJIATHI pa3HOro pa3Mepa, B TOM UHUCIE

YMEHBIIAIONINECS B CIEAYIOIIEM KYTOHHOM NEPUOJIE.

[Toramenre HOMUHAIBHON CTOMMOCTH OOJIUTAIllMM MOXET OCYIIECTBISATHCS YacTAMHU B Ipoliecce oOpalieHus
obOnuraruii (amoprtu3arusi obsmranuu). B 3ToM ciydae ocraBimmecs: KyMOHHBIE TUIATEKU PAaCCUMTHIBAIOTCS
MCXO0/1 U3 HEeTIOTalIeHHOW HOMUHAJIBHOW CTOMMOCTH OOJTUTAINH.

OO6nuranuu MOTYT TPeIycMaTpUBaTh BO3MOKHOCTh UX JJOCPOYHOTO IMOTANICHUS KaK M0 WHUIIMATUBE YMUTCHTA,
TaKk ¥ MO MHUIIMATUBE MX BIIAJENIbLIEB. B HEKOTOpBIX cilyyasXx 3MHUTEHT WM WHOE JIUILO 3apaHee OOBSABISET O
CBOEH TOTOBHOCTH MPHOOPECTH Y JIFOOOTO 3aMHTEPECOBAHHOTO JIMIIA OOJIMTAIlMK B ONpeIesieHHYI0 naty (odepra
no obnuranusim). O6paTUTe BHUMAaHKE, YTO KOJUYECTBO OOIMTraluid, MpruodpeTaeMbIxX Mo odepre, MOXKET ObITh
OrpaHUyeHo, U BBl He cMoOXKeTe IpH KeJTaHuK NpoJIaTh Bce uMeromuecs y Bac obnuramnmu.

OOnuranuu KoMmaHuil (KOPIMOpAaTUBHBIE OOJIMTAIlMK), B OTJAMYHE OT aKIMi, HE JAIOT IPAaBO Ha y4acTHE B
yIpaBJICHUU KOMITaHUEH (001IeCTBOM).

Yuacrue B pacnpenejieHUM MMYUIECTBA, OCTAKIIErocs NMPH JUKBUAANUN (DaHKpoTcTBe) oOmiecTBa. [Ipu
JUKBUAALMU OOIIECTBO MPEKPAIIAeT CBOIO JEATENIHOCTh, MMYIIECTBO OOIIECTBA pacIpelesieTcss MEXIY
KpeauTopamu (Kak MpaBHIIo, MyTeM MPOJakd UMYIIECTBA U MEpelayu JEHEKHbBIX CPEICTB KPeIuTopam), B TOM
quclie BlajiesibliaMy obnuranuii odmectsa. Brnagenpipl oOauraunii y4acTByIlOT B paclpeiielieHnd UMYIIEecTBa

repes1 BiIaiebllaMy MPUBUIICTUPOBAHHBIX M OOBIKHOBEHHBIX aKITHH.




OcHOBHbBIE pHCKH:

PbIHOYHBIN PUCK (PUCK HEraTUBHOIO M3MEHEHUS CTOMMOCTH O0JMraunMM) - CTOMMOCTh MpPHUHAJICKAIICH
Bam obnmuramuu MOXeT Kak pacTd, TaK U CHUKATHCS, U €€ POCT B MIPOIIIOM HE O3HAYAET ee pocTa B OynymieM. B
cllyyae BO3HHUKHOBEHHUS HEOOXOAMMOCTH peajH3allMy OOJUTaliy 0 €€ TOTalleHUS SMUTEHTOM CYIIECTBYET
PHUCK TOT0, 4TO BBl MoHeceTe yOBITKU B pe3yibTaTe CHUKEHUS 1IEHbl OOJUTaluy Ha phlHKe. VI3MeHeHne LeHbl Ha
o0Hranuu cBsi3aHo, MPEeXke BCEro, C M3MEHEHUEM IPOLEHTHBIX CTaBOK Ha ()MHAaHCOBOM pbIHKe. Kak mpaBuio,
[[eHa OOJIMTalluy CHIKASTCS, €CITU IMPOIEHTHBIE CTABKU HA PBIHKE PACTYT, U HA00OPOT - 1IeHA OOJIHUraIlluu PacTerT,
€CIIM TIPOLICHTHBIC CTAaBKHM CHIDKAIOTCA. Hampumep, ecnu HOBBIE OOJHMTalliy BBIMTYCKAIOTCS ¢ Oojiee BBICOKOMH
MPOIICHTHOW CTaBKOW, TO cTapbie oOmuramuu ¢ Oojiee HU3KOW IPOIEHTHOW CTAaBKOW CTAaHOBSTCA MEHEe
MPUBJIEKATENbHBIMUA IS MHBECTOPOB. Takke H3MEHEHHE PBIHOYHONW CTOMMOCTH OOJIMraluii MOXKeT OBITh
CBSI3aHO C M3MEHEHHMEM BOCHPUATUS PBHIHKOM (PUHAHCOBOTO COCTOSHHS M ILIATEXKECIIOCOOHOCTH SMHUTEHTA
oOnuraiuii, B TOM YHCJI€ C U3MEHEHHUEM KPEIUTHOTO PEHUTHHra SMUTEHTA (KOHKPETHOTO BBITYCKa OOJIUTAIIHA,
TUIa, MPEJOCTAaBUBIIETO OOECIeUYeHrEe MO OONHTrausM, MpU €ro HaJIW4YWHh), KOPIOPATUBHBIMH COOBITHUSIMHU U
IPYTUMH 00CTOSTEIbCTBAMHU.

Puck nmuxkBugHOCTH. JINKBUAHOCTH, TO €CTh BO3MOXKHOCTD MPOJATh OOJIUTralMIO B JIF0001 MOMEHT BpeMeHHu 0e3
CYIIECTBEHHOTO CHIDKEHHUS €€ CTOMMOCTH, 3aBUCHUT OT CIpoca M TpeajoXeHus Ha poiHKe. Hawmbonee
TUKBUJIHBIMH  SIBIISIIOTCSA ~ OOJMTranuu, oOpamiaroniecss Ha OpPraHu30BaHHOM pPBIHKE, OOJWramuu, He
oOpararonyecss Ha OpPraHM30BaHHOM pBIHKE — MEHee JIMKBHUJIHBI, OJHAKO B J000M ciydyae Bl Moxere
CTOJIKHYTBCSI B OINpPEAENIEHHbII MOMEHT C HEBO3MOKHOCTBIO IMPOJaTh CBOM OOJIMrallMM WM C TeM, 4To Bam
MpHUAETCS TPOJaTh WX C CYIIECTBEHHBIMH YOBITKAMU H3-3a CHIDKEHHS CIpoca Ha HUX WM KaKHX-JIUOO
orpaHMuYeHuil Ha ux oOpamieHue. [IpeanockuIKaMu TSl CHUKCHHS JTUKBUIHOCTH OOJIUTAII MOTYT SIBISITHCS:
UCKIIIOYEHHE OOMuranuii U3 KOTUPOBAJIBHOTO CHUCKAa OMpXKH, CHUKEHHE PEUTHHra SMUTEHTa (KOHKPETHOTrO
BBIMTYCKa OOJIMTali, JIWIIA, TPEIOCTABUBIIETO 0OecleueHrne Mo OOIUTaKsIM, TP €r0 HAJIMYWH), HETaTHBHbBIC
KOPITIOpAaTHUBHBIE COOBITHS M IPYTHE OOCTOSATEILCTBA.

KpenutHbiii puck. CyIiecTByeT pUCK HEHCIIOJIHEHUS SMUTCHTOM OOJHTraliii CBOUX 0053aTeNbCTB, KOTOPBIHA
MOJKET pPealin30BaThCs, B YaCTHOCTH, B BUJE MPOMYCKa WU 3a/IepP>KKH BBIIIAThl KYIIOHOB U (WJIM) MOTalIeHUS
HOMHHAJIBHOM CTOMMOCTHU OOJIHUTalliu.

Puck nedoara. Curyauus, npu KOTOpO IMUTEHT HE B COCTOSIHUU BBIIUIATUTH BIIAJAEIbIIAM OONUTAlUN CyMMY
moranieHusi oonuranuii U (WiM) KymoHOB MO Heill. B 3TOM ciydae MHBECTOpHI PUCKYIOT MOTEPSATH BCE CBOU
BJIO’KEHUS B IaHHYIO LIEHHYIO Oymary. Jledhont MoxeT Mpou30iTH y SMUTEHTOB C JTIOOBIM YPOBHEM KPETUTHOTO
pevituHra. KpeauTHBI pEUTHMHT OTpa)kae€T MHEHHE PEUTHHIOBOTO areHTCTBA O BEPOSITHOCTH HACTYIUICHHS
nedosnra: HauMeHee BEpOSTHBIM ypOBEHb, KaK MpaBuilo, o0o3HavyaeTcsi «AAA» (BBICIINN KPEIUTHBIH YpOBEHbD,
3areM creayeT «AA», «A», «BBBy», «BB», «B» mo creneHu yBenudeHus BEpOATHOCTH AedonTa). Uem HuUKe
KPEAUTHBI PEUTUHT SMUTEHTa (KOHKPETHOTO BBIMYCKa OOJMranui, Juia, NpeaocTaBUBIIEr0 00ecreyeHue mo
oOnuranusM, IpyU €ro HaJIW4YuHu), TEM BBIIIE MO MHEHHUIO KPEIUTHOTO PEHTHMHTOBOTO aréHTCTBA BEPOSITHOCTH
nedonra.

Puck 6ankporcrBa 3muTtenTa. [Ipu npruodbpereHnu oonrannii, SMUTEHTaMH KOTOPBIX SIBJISIOTCS OPTaHU3aIH,
CYLIECTBYEeT pHUCK OaHKpPOTCTBa HSMHUTEHTa. B ciaydae OaHKpOTCTBa SMHMTEHTa pa3Mep €ro HMYyILecTBa

HCOOCTAaTOYCH IJI1 PACd€TOB CO BCEMU KPECAUTOPAMMH. Iloramenue 3a0JDKCHHOCTH IMMPOMCXOAUT COTJIaCHO




3aKOHOJATENIBPHO YCTAHOBJIEHHON odepeaHocTd. HecmoTps Ha TO, 4TO B ciay4yae OaHKpPOTCTBA BBIMJIATHI
OCTaBIIIETOCS HMMYIIECTBA OMHUTEHTAa TPOU3BOMATCS  BIQJAETbllaM  OONWTalMii Tepen  BlajelibllaMu
MPUBWICTUPOBAHHBIX W OOBIKHOBEHHBIX AaKIUH, MUMYIIECTBA MOXET OBITh HEJOCTATOYHO IS BBILIAT TIO

obnuranusaM. B pesynbtate Bol MoXeTe MOTEpsITh BCE CBOU BIOKEHHS B OOJIUTAINH.

B OGonpmmHCTBE ciy4aeB SMHUTEHT Oeper Ha cels oOs3arenbcTBa MO oOiMramusM 0e3  JIOMOJTHUTENBHOTO
UMYIIECTBEHHOTrO o0ecrniedeHrs 1mo HUM. CHIOoCOOHOCTh SMHUTEHTa B TMOJHOM OOBEME BBIMONHITH CBOU
00s13aTenbCTBA MO OONMranusM MOATBEP)KIACTCS, HANpPUMEp, BBICOKUM KPEAUTHBIM PEHUTHHIOM SMUTEHTA,
YCHENTHOW JeATEeIbHOCTBIO YMUTEHTA, €T0 YCTOMYHMBHIM (DMHAHCOBBIM IOJIOKEHUEM, permyTalnuel u 1.1. BMmecre
C TE€M HCIIOJIHEHHE O053aTeNbCTB MO OOMUTANUSAM MOXKET OBITh MOJHOCTHIO WM YaCTUYHO OOECIIeUMBATHCS
3aJI0TOM, MHOPYYHMTEIbCTBOM, OAaHKOBCKOW TrapaHTHEW, TroCyJapCTBEHHONM WJIM MYHHIMIIATBHOM TapaHTHEH.
[Ipenmonaraercs, 4yTo B Ciydae HEBBIIIOJHEHUS AMHUTEHTOM CBOMX O0OS3aTENIbCTB IO TaKUM OOJUTalusIM
MoTanieHne 3aJ0JKEHHOCTH Tepe]l BiajenbliaMu OOJUraluii OCylecTBIsieTcs (MOTHOCTRI0 WM YaCTHYHO) 3a
CUeT MpeaycMOoTpeHHoro obecreueHus. llpu mokymnke obnuranuii Bam crnemyer oOpaTuTh BHUMaHHE Kak Ha
(MHAHCOBYIO YCTOMUMBOCTh U JOOPOCOBECTHOCTh SYMHUTEHTA, TaK U HA KA4eCTBO OOECHEeueHHs MO OOIUTralusIM

(mpu HaNTUYWUN).

Komuccun

IIpu cpenkax ¢ oONMranMsMU POCCHMCKMX HMHUTEHTOB B3MMAETCS KOMHCCUS OpoKepa 3a HCIOJIHEHHE
MOPYYEHUH, a TAK)KE MOKET B3UMAThC KOMUCCUU OMPXKU U KIIMPUHTOBOM OpraHM3allii 32 COBEPIIEHUE CIIENKH,
KOMHCCHSl JIEO3UTapHsl 3a ydeT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha oOnuranuio. Pazmepsl Bcex TapuQos
MO>KHO HaiTH Ha caiiTe Opokepa, eno3uTapus, KIMPHUHIOBOM OpraHu3aluy 1 OUpPKH.

IIpu mnokynke oOpamaromieiics Ha pbBIHKE OOJMTrallud B CYMMY CHEJIKH BKIJIIOYAE€TCS YacTh KYMOHHOTO
MPOIIEHTHOTO J0XO0/a 10 OOJUraliy, pacCUMThIBaeMasi MPONOPIMOHAIBFHO KOJUYECTBY JHEH, MPOIIEAINX OT
JaThl MPeIblIylie BhIMIAThl KYIIOHHOIO J0XOAa A0 JaThl UCHOJIHEHHUS CHENKH KYIUIM-IPOAAXH OOJUTaluHu.

JlaHHBIN HAKOTUICHHBIA KYTTOHHBIN JT0XO/T IepeaaeTCs MPOAABIlY OOHUTalliH.

Kano0bl u npeaioKeHus
Kanober w mpemtoxenus Byl Mokere HampaBuTh Opokepy, ¢ KOTopbiIM Bbl  coTpyaHuvaere, B
CaMOPETYJINPYEMYIO OpTraHu3aIiio B chepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOU SIBJISICTCS] TAKOM OpOKep, UITH

B bank Poccun.




